
01 MORE COPPER

Mlffl MOW

New Yerington Opening as

Big and Rich as Any

in District.

IS A MINE ALREADY

Whole District Is Busier and

More Prosperous Than

Ever Before.

The ehataolrr r the icstilts hcliir
. hieved L Suit l.ukc capital In the New

STorlngtOn 'opper company of Mason.
Kr., i wet UlMtrmtod h a letter re-

ceived on Wednesday from h well known
ian of feuon. in part this letter My:
"A the development in the New Ter-Ingt-

piUgfSSSSS, It ,R Showing to ho a
print of no small magnitude On the

level the usual ntnounl of On
of verv hlKh RinV 1 being broken flown,
end Ihere In An abundance ilv, Of rae--
0luni urade pn i. in copper end bet-
ter. On the level W ii- of the
finest nhowinRs of high-Biad- e ever sen
in a nunc, end then I plenty of r psltJ
cent on end better nil through the mine
1 understand thai shipments are to Lechi
Monday, bui anyway In a very (w day,
the f.ii-.-.- - f miners In t.. be Increased
end regular prodnotlon will he the order
if the da

rn the 40 it Imply took if ''"
wan bis mine In itself, and In my
opinion it Is Mr and f;ood at any her- -.

The 4aa will be adding Its tonnage In
;i verj rets day. Bhiperlntsndenl Itnraal,
i consider, la one of the minora In
in. district, and he certainly is one of
the moat COTUOTatlVe nun t'l" '
avei seen in charge ,,f ; property. He
has studied thla groond and knows more
KOOUt It than aiiv in thfl whole district.
Had othen this m-- - it eronld be heralded
all ovei the country, and If had it I

would consider i? a his as any of them. '

The loiter State thai the Nevada
Douglas company is puahliiK lis devel-opnte-

with rapidity, 'he resources
op ned "ii tii- 700-fo-ql leveli the dcep-- ,

i work .n the LtUdWia. being very rich
pven for this liighgrade mine In the
Copper 'asii;:r; section the company Is
opening a v :y lai'c I of s per ent
eoppei shipments are bclnff In
creased and theae are to he atill further
raised

r lUghOUt tin- Whole district there is
ectlvltj and ores developing along" a

nevei before equaled there.

S I ATEMENT OF THI:
UNION CHIEF DEAL

Regarding the financing of Union
"In. f. If. BteveHS bays- -

"We have had engineers looklnp: over
rqlon Chief for sumo time and after
careful examinations'. wc derided to
finance the property to en extent to in-

sure its complete development. At thr
mine there air now ahout 1000 tons of
UK- blocked not. the high-gra- will run
eboul 71 per cent lead and 80 otinrcs
"liver, and (he lower made "0 per rent
lead! ' Ounces Silver and ;5.". per rent
Iron. There ere apparently hundreds of
tons of good ihlpping ore "ti the upper
level which will net a good prniii to the
com pan

"The lower tunnel is apparently lsa
than 200 feel from the ore end will cut
11 at ;i depth (.f Mhont 1800 feet. This
should afford toping from thai depth
t'. the upper tunnel level. This tunnel
ulll now be driven in at the rate of from
Is feet to f ish! feet a day. The ore

showing iii thr fees is now exceptionally
good nnd shows thai the company is fol-
lowing th.- right course.

is true that I have purchased the
remaining treasury stock, though some
erroneous Irnpressions haw been I Iri u- -
liite,. and published as l. the conditions
of the !ral and price paid. We had
hoped ! gel the 200,000 shares at the
price reported, bui we siiH feel that we
have bargain, though we could not
secure the price at first expected,

"i am not ni liberty at this time lo
Mate for whom thla KOek is helng pur-
chased or the price Paid, hut it now
seems certain that the future of the
mine is assured."

PLUTUS MINE WILL
LIKELY BE OPENED

David Evans, general manager and
ehlef owner of lh I'lutus Mining corn-pan- e,

came to Snlt l.ake from his (,'ail-fom-

hotne Wednesday morning, this
tietng his firei viafi In about two years.
While Iris v to Utah at this time was
snannounced. his local friends have rx- -
peoted him for several day, for they
riree that the time is near ripe for theRatal BOtnpany reeumlng operations.

Tn The Trihune Mr. Kvans stated that
he Intend ed t e,, into the Plum com- -
paSQr's affairs without delay: he will
meet with the Shareholder!! and map odta future course that will he acceptable
to everyone, hs fe'iH sure, iiv appreci-
ates the strategic locatl n f ih.is pr-p- -

STty at Tlnilr lt net s anxious to pUWS it
n the active list himself. While Mr

Brans secured the Mr end of the Phitus
In the trade several years ago with.Tern. Knight, giving up the Ihex for th
Knlahl interest Iti the Pint us. the board
of directors has rvt beSB reorganized yet
Mr Knight still retaining his office aspreoldeni

Mr. Kvans la enthusiastic over the
crowth of Salt Lake in the past few

eat the :.: Main stret impressing him especially. The Kenm. the
Walket and - Hot.-- I I'lah hulldlngs
have teii erected since he was Inst here.

PRINCE ROAD READY
BY JUNE THE" FIRST

According the in r.arge ofthe Prince OonSOlldSted tnilroad abOtti
one-hal- f of the lineal feet of the grading'of the main lm and i per rent of thegrading of the yard tracks at the Princemine lms been completed. sas the Pi- -

che Record
Vhll it would 4.rtn fr..m this thatrixdlng of the rad n only ahoUi one-h-i-

i..ti. the ftict t he taken Intocnideration tliat the most difficult part
of the work is done and the engineer de-clares that tle halanc of tJ,e gradingwill he . e.is). Mr. Saddnviires that the contractors should hethrough wttfa an of the grading- within

Twr ,u'n,v'nv" "r working "

raiu thouM he laid and the
Juii 1

y r fPrttun not later than

! w-"- " ore binsit the i'rln.e mtn.. are in th. course ofeeswtnirtlon while the mln itself latmg r.pi.jlv put Into order for steady?rodurtlon.

COLUMBUS EX. HAS
A FINE SHOWING

General Manager Frank B. Cook of theVtlumbui Extension company, stated ontVednesday that the management haderythlng hu: ld if
re. present pewditttms pointing to thislappy cnduslon at almost any round of

aolee Ti'ere are five or six streaks of
i re falthfullv sticking to the face of theIrlft and apparrntlv trudlng to some- -

thln hie and useful. A careful sam-
pling of these streaks gives a total valu-
ation of $40 per ton and the company
figured on what would have been re-
ceived from the smelters for the ore
OOUld it be shipped and not on the full
'.r.arkct value of the tnalala imohed

UTAH WITH. FOB

NOBTHJUCCESSFUL

Rocher de Boule Property

Responding Splendidly to

Development.

If the government of the Dnltsd States
appropriated 11004 for the construction
of a wagon road to bring the ores of

One mine to within reach of a rullroad
line, the mine being owned by private
interests, the howl that would be sent
to the height. would exceed anything
hrousht out by the proposed experiment
plant Installation throughout the west-er- n

part of the United States by the gov-

ernment.
Put the province of British Columbia

ha set aside 16000 for the pun'0"'' f
building a wagon road from the Rochet"
de BoulS mine lo the ralln:u! trucks
over the Skeena river. mine being

by LTtah capital .md talent, the
general manager of Which company.
John K Cowan, returned tO his local
headquarters yesterday, fast year the
province expended 18,000.000 n toad
huilllii'. and it finds It dedd-dl- gocl
business. .

Th- - Rocher d Roule mine l5 onetimg al-

most like ii fairy book. When Mr. Cowan
ed the mine In the far noi thwest,

the ehafi had ! en driven In ore on the
n, vein for fifty feet, the ore was :i

olid rhalcopyrlte averaging t" r cent,
era 160 tone taken from this shaft work
were on tlx- dump and valued at
by the mOBt conservative estimates. The
companv strm-- water In the shaft and

tunnel has been started on the seme
vein '.I'" feet distant fnun the shaft.
Should Hie ore prove faithful In this
tunnel work holding its six feet, of width,
there would be over 60.000 tn.s brought
lo daylight bv this effort.

The middle vein is also very rich, run-

ning ft) ounces silver and 12 per cent
copper. The lower vein, lapped al
depth of 10O feet, shows two feet of
silver, lead and copper ore. silver values
going t aa high as 100 ounce. The rall-roa- d

bridge with Its track should he com-
pleted over thi river In July, the road
to the dumps should be In readiness soon
thereafter, upon which the Utahns In-

terested win begin sending their rich
rock to the smelter.

The formation of thi camp Is identi-
cal with that of Butte, says Mr. Cowan.

NEW STRONG POINTS
ON LOCAL EXCHANGE

There weri several new strong spots
Wedi esdsy In the local mining share mar-
ket. Bllvei King Coalition has been grad-
ually drawing up to and away from the
$2 mark, below which It has hung for

tnj months OpohongO was B hit llrmer
and there has beerfa new demand for
Kins William and Plutus, Union Chief
h,.iis it own well Maj Das w,'ak
vesterdaj as were some of the unlisted
stocks. 'The sale.; totaled 68,700 shares,
thfl value of which was $11,064 .".

The following were the closing unlisted
and listed stock transactions-

UNLISTED STOCKS.
Bid Asked.! Sold For.

New- Yer I'.T '5 . 26 l IS I
.. .?,9 .40 .40 O

' M CoaUt.l .48 . 50 .60 Q
it . .20 .21 .04
Ming Met .. .62
I Mag Con . ..U .S3
I'tah Mine. .f,0
Alt Con ... .fi". .70
( ipex .ORJ! 08
South Hecla .14 .16
Cardiff . ..! .42 .4K
Coiumb Ext. I 10 11

tdcDon Ely 10

LISTED STOCKS.
A. M. II P. M.

Bid. Aaked .11 Bid. jAskod.
Beck Tun .i6 II .16 A
Blng. Am. .0"i! .08 07il .08
Black .lack.! .07j .0s .07 .OS

Odat- - T ... .02 .02i .02 .Ol'l
Cent Mam . .10 10
Century . .1, ...,. I .06 .06
Colo Min .1 .201 .2?, .21 .23
Crown Pt .. .041 .041 01 .04
Duly 1.00 1.85 1.00 1.60

- .01) 6.10 i.oo
Dragoh . .20 ..to .25

l'ilnc.. ,ni ..M .04
E C Point .""j .00J .0i .001

T Con . . .001 .02 .001 .011
E T De-e- l. llOJ .011
Emerald . j 10 10
Hold Chain in " .4.'. .47
C Central . 7.'. .B
'!rutll . ,. .OOJl .01 .00 .01
Ind yueen . .HJ I .021! .02 i .021
Inyo Gold .02 .021 02 .021Iron Bios . 1.271 1.30 1.25 1.10
Iron King .021 .10
.! Bowers . ."01 .02 .001 .02
Keystone . ' . ' 10 'K David ...I .02 .05 .02 ,0s"
KL William . .041 05 .061 .061
Lead King .10 U .10
lehl Tlntir onif .01 .noil 01
Little Bell.. .42 .49 i! 42 47
Llo,, lllll .. .t:!i .'M ;! o;ij .

Low Mam . .021 .03 .03 .031
Masonic Mt .25 U...,
Mason al. 11.60 12.50 il .no l!60
May Day . .10 .n .0l .10
Mm FTaJ . . n i j .hij .oij .01j
Mammoth . .80 '. . so !

Ncv Brit 40 !i6
Nov Hills ..! 2 "0 2.:i7' 2.30 2.50
Mt fork .1 .041 .041 06
Ohio Cop l ... ; i j l.h',)i.. hf.ngo . .17J .18 ,i7 ig
Plocha Dem .111 .1211 .111 121
Pioche Met. .021 .03 .021 !o3

ytus .. .07 .08 .081Prince Con. j.j,:, , 47ji t co
Provo . . . . .ni II oi
Pitts-Id- a .. 1.10 1.25 1.10 l'-- r,

Kexnll ' .on r...) . o i a
Bacrmnto 0' '

o2Scve,, Trs . .03l' .01 j " o:;i (1

is K Conllt. 2.ih. o.io " 071' in
811 Shield . .02 02
Sioux Con . .02JI .041 .031 "'".041
I Iron Bios .001 OMI .001 004swan Con . .091 10 .0941 "l0
S K Con . 1 021 1 t5 1 ojl
Tin Cent . ejl 03 J .02 .03Lnlted Tin. .0l .02 .oil! .0111 tide Sam .21 .22 21 M
I nlon Chief! .12 .13 t ,ij
Victor v.n ; .041 .05 .041' ior,

ictorla .55 .r,8 l! .50 no
Wllhert .. . .28 .31 .28 MS,'"LNev os I .08

' " ' A:' 1 --
'

It iRBNOON BAU5B.
Colorado, MM al 27c.
King WlllUUn, I2O0 at 4ic; 500 at 41c
May Day. lO'.o at lie.
New York. 40ii at 4Jr
Ohio Copper. 100 at $1,071, huver slxtv
Onohongo. 48110 at 18c. 310o at 171c
L'.Mt'is. loo.) u 'I,-- .

Prince I 'on, log at 11 55.
Silver King Con.. 100 at 11.971; 300 at
Sioijt i on .'.00 at 4c.
Cnton Chief. 1600 at U'c; 200 at PicYerlngton C..M i atSliares sold, 1 E. 1 rtc. '
Selling value $4725.75.

Ol'EN HOARD.
Be. k Tunnel. 1000 at liicHlnck Jack. 500 at 201c

30rt0 at 2e
Kaal rown Point. 824)0 si r' ir. i i antra l M .it 70c
fJo'.d Cham. at 45cKing William. BOOS at Sc ; jaoo at SirUswer Mdm-nrii- ;i.oo at 31eMay Day. 50i at 11c. '
Ohio Copper loo at 55 'Opohonso. 1000 at 191c. buy llty
$lutus. COO at 7c.
Colon il..f. h''f at 13c
Shares sold. 15.0fl.
Selllne value. $2352.25.

LFTCBKOOM sales.Crown Point, 350o at 41c.Irrr, niojoiom, oo at $1,271Lwr Mammoth. 500 atMay Day. 500 at 101c Igg at
Plutus. 00 at 71c; 1000 at 8c
PrfceoS Con.. 20t) at $l.','.'l
Silver Kinj Coalition. 100 at $2.10

I'nci Sam. 100 at 20c.
Union Chief. 200 at 13c. buyer sixtydays; 500 at 12J
Bbarss eoid, 11,700.
Selling alue, $:174.20.

OPKN BOARD.
Bingham Amalgamated, r.oon at 7jc
Cedar-Taiit.ma- :iro at 2r, or,n af irColorado. 14O0 at 26c; ior,o at :5J.e. Mlferntxty oays

.. m , Memmnth. 1500 at tag
r!rJa rOT,pJ'"' a' SJ 100 at J1.55Oj .,r 17,.
Shares old. 14 fiM
Helling value, JIM.' 75.

Metal Market
The metal quotation f,,r

no-t- ed by JfcCernJctt ft .... werVfoL
111 7o.

d HMl OOVPSS--
,

THIRTY YEARS" ORE

OPEBIN CIO

Annual Report Deals With

Third Largest Copper Mine

in the World.

The Chlno Copper company has Issued
tin second annual report for the period
ended December 81, 1011. The income
for the year ended December "1, 1011
(mine was In operation laxi quarter of
year only) follows:
Copper produced S)?..175 lbs., at

IS.SC $131,231
Operating exponas 97.98?

Net operating profit t 88,248
Dividends, rentals, royalties,

etc 85,223

Net Income for year 1118,472
Balance1 t" cred. of profit and

loss, Dec. Jl, lf'10 165.072

Profit and lof surplus Dec.
.11, 1511 1284.446
Tbe balance sheel of the Chlno Copper

company ss of December 81, 1011, com- -
pares as follows:

Assets.
De.-- . "I '11 Der. 81, '10

Orlp. purchase price 81,802,795 21,802,796
Additions 3. 760.01" 1,296,286
Investments 112, eso oI.hso
Stripping expense ... 641,417 86,167
Materials and .supplies

on hand 261,827 327,638
Crushed rock on hand ..... 719
Accounts receivable, $2,911 20.67':
Prepaid Insurance .. 2.020 1,035
Copper 2'ii.i!iT i?.u:i
Caen jis.ni 188,068

Total J6.74;:.6S7 $3,706,356

Liabilities.
apltal stock out -

stnndinc 83,500,000 $:;,SOO,000
Klrst mort. honds . 2,5OO.O0ri
Notes payable 200,000
Accounts payable .... 124,192
Accrued taxes. in-

surance, etc, ...... 3,117 1,888
Freight, treatment

and refining dies.
not yot due ?.2K:;t

Surplus OO.oon ?,3 000
Profil and lo.M3 2Ki.1l", I65i972

Total . . J);,,743.6S7 88.706,866

General Manager D. C. .Tackling saya
in regard to ore development The total
ore so developed Is 54,980,646 tons, con-
taining an average of 2.24 per cent cop-
per Of this quantity, h is estimated that
something over 32,000,000 tons or nearly
80 per ent, can he mined by tcai'n
shovel. The average grade of ores that
uill be mined In this way Is slightly less
than the average grade of all ores de-
veloped, being 2.21 per cent copper Cal-
culations as to the percentaue of ore
that may be more economically mined
by sleam shovel than by underground
methods are based on mining hx this
means to a depth of not exceeding 200
feet helcw the average surface In cer-
tain portions of the ore deposits 11 will
bs desirable and practicable to extend
steam shovels or open pit mining to con-
siderably depths, and therefore
the percentage or ores that will actually
be mined in this wuy will he considera-
bly greater than stated.

Further developments will unquestion-
ably result in the disclosure 01" large ad-
ditional tonnages, particularly In a south-uis- i.

ily extension on the south side of
anta Rita rek, where sufficient drilling

was done before development operations
ceasr-f- j to indicate extensive ore bodies
of good commercial grade These, bodies
Will nol. however, connect directly with
the main oro body now dc eloper) and
will probably bo mined bv underground
methods; and, consequently, the plans
for mining them and methods of devel-
oping for that purpose will not be af-
fected In any way bv the extraction of
the ore bodies ofl which vn are now
working; and as we have already proven
a quantity of ore sufficient to supply to
Its full capacity the mill we are nowcompleting for approximately thirty years,
it was not deemed necessary at this time,
to continue the development of furtherreserves.

Boston Mining Stocks.
James A Pollock & Co. bankers andbrokers, furnish the following, receivedover their private wire yesterday after-

noon :

BOSTON CQPPgg RANGE
Sales.) n. L, jcise

Algornah . , ..I... j 7g 71I 71Butt., ft BaBIah , j 411' I
Calumet & Arizona. 221 78i 7 j

Con 50 11 il 1
t opper Range 71SI 61 64

)a,'i x 6 HJ' 61
RavM " ''v X10I If j!
Best I5litte l,j65 14jl U u'(:lr"',x Con 83! gSl go 5g(.ran by Con riSOl 58 57 57ureene Cananea ..... is-- ' n a
Hancock 385 881 2? 3SIndiana Copper 4,540 28 211 1BInspiration Con, 60 192 lfil 191Lake Copper 575 17 4,--

,I
451La Rose ioo 40 j;o

Mason Valley 140 LZJl 121 1"!
Nevada Con loot 20 j jo 20Nevada Ltah fi(. 5r fil.Mplssing ir.nl si 71 g
North Butte ........ 1.4F.5! S2J 812 821North Lake 1,525' B 81 81Ray ( on 4LT.! 1PJ' l'U' v,jSuperior & Boston.. 435' ,T 81 8
'.r.rin'l-v- ,; 85 8 8 8Ij. a. com.. 160 891 39 "9preferred 72 g
PtVh Con 1.07,--,! jgl t; IV

BOSTON CDgg c r ,os EC,

Bid Asked
fole. II 2 60 6 8.00
L,m,Br-- , 4.25 4 60.,

Bingham Mines ' 8871 8 4KCalaveras .. "s7i aooConsolidated Arizona "50 Sa
Nevada Louglns -
OWo copper !.. ?t? I ,:
ItaJestie -. -- 8"
Olie.-- 1 ,''5,
South Lake 7.r,0 Si0oLhetnung r, -
EaKl & Blue Hell

"
i 00 llogl

Hoton Copper 4 u 4 ?-
-.

;,.M .ml oo ! 9.60Red Warrior i SS
fre"p "iiiii .tsyn,,wer 17.56 18.00jj M .. ...
Butte & Bala 4

American Zinc Ig.Ofl 2825Arradln ' "," "r
Tuolumne i t'n I i'mrl

Wgan v. :s;,fl v,.',- -

lrtvl 1.50 I.J.,e -

South Utah j'nn 1

Taaa .oo s.:.n
Shannon . ... ' 11.50 :.7:"'',or'il, 1.7 .'..no
5yan,3rtt 8.681 8.871
Kewef-rm- ea
JMBaml '.' 25:25'
ijlbwrHv s

LOW OUTPUT COST

OF BIDS con.

Copper Produced for Less

Than Seven Cents a Pound

Last Year.

BIG TONNAGE TREATED

Over Forty Million Tons of

Copper Ore Developed

by Company.

The Navads Consolidated Copper com-
pany has Issued it pamphlet report cov-
ering the fifteen months' perioid ended
December 81, 1811. Plscal year "i the
company has heretofore ended Bentember
80 The income account for iio- fifteen
months ended December 81, 1811, ioiiuts
Copper produced, 78,541,270

pounds, ni '.fiic ..$9,818,261
Cold and sliver produced..... D95,185

Total gross revenue 810,413,447
Operating expenses . . 7,693,492

N. t operating profit $ 2,713.951
Dividends on Investments, In-

terest on bonds, etc 1,624,162

Total Income ? 4,844,117
Maintenance Cumberland Ely

property 7.900

Net profit available for divi-
dends i :t?i. i ;

Dividends u.7 16 B9

Ralnnce f,r fifteen months. . "iV'.'t'jj
Undivided profits Mt September

30, 1910 1,872,807

Total $ 2.462.129
Ore extinguishment (fifteen

months) 688,847

Total undivided protits 1,828.782
Kqiial to $2.17 per share on 1,999,894

shares outstanding for the fifteen
months, or at the r:ite of SI.7S per share
per annum.

After deducting 8684,266 for
of ore to Bepti mber 80, lnio,

formerly charged ggalnst surplus account
now be charged against undivided profits
account.

The Ne-'ad- Consolidated Copper com-
pany's general balance sheet as f

81, 1911, compares with th:ii of
September SO, 1910: aa follows;

Assets.

Dec .11, j Sept. ."Hi,

' lfMl 1910.

Cost of mines lessl
extinguishment If 4,847.685 $ 5,473.890

ElOJUlpment and de-
velopment . ... 7S9,79n: 760. .'! J

Par value of stocks
a.tid bonds of Step-to- e

Valley S & M.
Co. Nevada
Northern Ry. Co J 10.9rtn.(nio 10,900,000

Deferred charges to
operations 2,117,361 1,179,111

Trusteed stock 1,600
Materials and sup-

plies 215.1 Ml i6r..r:4r;
Accounts collectible.;

prepaid Insurance,
etc 320.017 270,908

Metals on hand and
in transit .. 2,515,808 2,929,909

Cagh 68 24.il JI9,-t7-

ToLil 898 508

Liabilities.

Capital stock $ ?.?9ri,970 $ 9,977.735
Bonds fiOOl 500
Accounts pavablc

(hot due) 600,519' 481, 07.';
Unpaid treatment on

metals fnot due). ' 36 J ,701 GL'0.447
Surplus- Amount re-- l

alized from capital
Ptoolc and securl-- !
lies sold In excesal
of par value or cost1 8,070.860l 8,360,486

Metal price reserve 5 I'.i

Undivided profits 1,829.78l 8,557,061

Total 1821858924182898502

Incretfae in surplus Is due to credltiuK
back J684,25"i ore extingulshnient, which
harl last year bef-- charged to surplus,
and has been in this year's accounts
charged to undivided profits.

The surplus quick assets of the Ne-
vada Consolidated Copper company al
December 81, 1911 (nol Including Btocks
ami minus in BUDBiaiary companies
810.900,000), were 82,841 7.'. as againsl
$'.'.6,i.',,.r,i7 al September 20, 1910.

The combined balance sheel as or De-
cember 81, 1911, of the Nevada Consoli-
dated Copper company. Steptoe Vallev
S. M. company atui Nevada Northern
Railway ( onipany follows

Assets.
Property eriuipinent and en -

stniction ....... 317.077 330
Deferred charges to mining

operations 2,117,861
Materials and supplies on hand. 963
A' OOUntS Collectible, prepaid

Insurance, etc 4;6217
Stocks ami bonds of other

companies it.; B86
.feti,ls on hand and in transit, 2,615,808
Caah and cash Items 562,996

Total .323.550,774

Liabilities.
Capital stock outstanding 'Ne-

vada Consolidated only) ....$ 9.996.970
Bonds outstanding (Nevads

Consolidated only) soo
Surplus (amount reuHzed from

securities Irj ex. B8S "f par
value) 9.07ri,.".,;a

Accounts payable mot due)... 585,781
Unpaid treatment on metals

'not due) 361.791
Deferred accounts 27.oss
Reserve acounts for deprecia-

tion 6. ?ft
Dndlvided profits g.181,471

Total 883,550.774
The balance sheet of the Steptoe Val-

ley KmeltliiK & Mining compan shows
assets as follows:

rte.-i- i estate and conatructlon, S.::!)
B86 IfcGlll school oniis. $'.,'!. 000; materials
and supplies. $:t!7..2s: a. cunts cOllectl-hi- e

preoald u' ot, J4m; c,n
cash. 806; total 89.278,520.

Liabilities Caplt.il -- t.u 37900.110a-eoount-

payabls r.'72.79; deferred
88S,67S; depreciation reserve

81.107.057; total, fo :7:i 520.
Operating results ..f Nevada Consoli-

dated for tiie fiscal period (fifteenmonths) were as follow?' Ton- - ,,f ore
treated (dry). 3.33S.242: avnrnse copperaaaay. 1 0 per cent: percctitKgp f ex-
traction fCu.). 7 so per cent; ratio of
concentration. 18,94); assay value In jrold
fOinUSS), .013. assav value In silver
l(Un-e.sl- . 079 perc ntaee f extructlongold. .'.7.7.' per ; of ,.y.
traction silver. 4.V92 jer cent, average
Au. and Ag. recovered per ton ore In
cents. 17 ::" per : average copper in
concentrates. 13. so per cent.

President S W, Bcclea says: Tn the
annual report for the year ended Sep-
tember ' i9in. you were Informed of
the advisability of changing the fiscalyear to conform to the calendar ye.,r.
This action having hn taken, nsOQSSl
tales this rejrt embracing a period of
fifteen months, from October L 1910 to
December 31, 1911

Tonnage Developed,
Th devslopasasH f additional ore -s

hit limited compared withreiults attained durlne the previous year
Th new tonnage, however, wa .f'suf-flciwit

volume to mort thau ofset the

ore mined during the fifteen months-Jh-
reserves on January 1. 1918, iielng

40,868.87) tons of 1.662 per cent , opper
vs. 40.36c. S23 tons of 1.70 per oenl cop-per on Oetob.-- r lfiin

The net production of copper amountedto 8,641,270 POUndS at a cost afterProviding for depreciation and all othetharges, of ..97 cents r pound of
refined copper f. ... ), Atlanticseaboan.'. n against 7.H.". p,;r poundfor the fls.-.i- ar i nded r ;.i

191'). Tin: .o.-- r demonstrateii the e.ono- -
tny with which your operations wereconducted, end While the average grade
of the ore milled, viz.: l.So per cc.nt jsSlightly higher than the average grade..f ths total or.- - reserves remaining. I;
must bs remembered .their the large ton-nage oi exceptionally low grade or- -
which was treat.-- . I during t, month- -
pf May, lupe and Julv. eras necessarihrhandled within a limited lime.

The treatment of this low grade orewas fully Justified by the results whichprowd beyond question tbe ability ofyour company to treat profitably a grade
of ore not bertofOre ttonsidered to have.n oommeroia value.

The average price received for the.opper sold during the fifteen monthswi U'4 cents per pound f. o. b. Atlanticseaboard, as compared with 12J centsper pound for tbe yHr ended Septf.mh.-- r

86 1910 till .f the unsold roPpr onWad it the plant of the Steptoe VallevSmelling A-- Mining companv in transitto the refinery, and on Land at therefinery, i.s carried on the basis of 121
soiilu per pound.

Hll REPORT OF

RAY CON. COMPANY

Company Hums Over Quarter

of Million Dollars in

Hirst Period.

The Rn Consolidated copper company
lias Issued Its annual report The In-

come account for the year ended Decem-
ber 81, 1911, follows (operations were
started In April. 1911).
Copper produced 1,93.1,0 7 llis .

at 13.08c I 1,938,687
Sliver produced 920

Operating revenue $ 1,954,683
Operating expenses 1,807,008

Net operating protit 3 L47,646
Dividends on Investments etc 217,608

Total income t 366.048
Interest t!6,i07

Net profit lor year $ 398,640
The consolidated balance sheel of the

Ra Consolidated company and
Ray Oila Ynllc Railroad company, is
of December 31, 1911, compares as fol-
lows:

Assets.
Mining ind milling properly . 7,903,383
Additional construction, equip-

ment and development 8,781,981
Railroad propert) 1,007,489
Outside investments 86,000
Prepaid insurance nnl other e- -

penses 22,542
Materials and supplies 436,188
Accounts receivable 41,778
Coppei in transit less advances 778,256
Cash uiiil cash Herns 99,722

Total 817.045.243

Liabilities.
Capital stock Ray Consolidated

Coppei companj 811,991,250
First mortgage bond- - 3,000,000
Notes payable 960,000
Accounts payable loio?Treatment refining and deliver;

charges inoi y.-- i due) 294 9is
Reserves for Insurance. tnNCs.

Interest, etc 7r,r3S
Surplus (from sales of securi-

ties) 889.187
Undivided profits ;;os,7ii

Total 117,045.213
General Manager D C. Jackilng says

In regard to ore development "U my
inicrlin report of April L 1911, I stated
that churn drilling for development pur-
poses was entirely discontinued In the
month of November, 1910. Since that
time no drilling has been done, excepl
where necessary to gain Information of
value In underground development near
the edges of those portions of the ore
deposit which are. now being worked. Such
drilling lias resulted In some unimpor-
tant changes In tonnages from that Btated
in my report of April 1, 1911. As the
drilling development now Btanda, the to-
tal tonnage calculated is 77. "Ul I7'i Cms.
averaging 2.17 per cent copper, or this
quantity, fi4.7nn ndo tons having an aver-
age grade of 2. IK per rent copper. Is
classed a fully developed, the remainder
being classed as partially developed and
having an average grade of 2.23 p'T cenl
copper.

"As has b"n explained in prcvjoin re-
ports the ore classed ss fully developed
is in deposits that have been drilled regu-
larly ami completely in t, squares,
and 'he partially developed exists in areas
thai in places have not been drilled at in-
tervals of greater frequency than too
feci Th,. total area containing; these de-
velopments Is 1S:i.4 acres"

Ncvadas in Sau Francisco.
.lames A Pollock & Co., bankers and

brokers, furnish the following, received
over their private wire yesterday after-
noon

Bid lAsked.
Goldfleld I

Sandstorm $ .04 j$ .05
Col. Mountain j .05 .06
.in mho Extension j .31
Vernal j .18
Booth 12 .13
Blue Bull 10
Silver Pick U .16
Lone Star 07 .08
Oro on ,0l
Atlanta .. 29 .30
Great Hend OR

Florence 75 so
D field B. B. con. ........ .11 .12
Cold field Daley 18
Comb. Fraction 16
Kewanos os 09
Red Hills 03
Spearhead , 07
Yellow Tiger 02 .05
Irandma 03 I

C, O. D .IB
Goldfleld Consolidated 4.15 4.17
.Merger Mines J .26 .27

Comstock I

Ophir 1.42'! 1 1.1

Mexican 3. 60 3.62J
Gould o Curry .10 12
Con. Virginia R4 ,83
Savage ,J
Hale it Non ross .32 .....!Yellow Jacket J,fJ L,.
Belcher kh'
Sierra Nevada 37
EDxchequer .10
I rnlon 1 or, 1.10
Chollar 10
Potosi I

Tono)uh Merger .35
Tonopah

Montana Tonopah I Ti.r, 2.40
Tonopnh Extension I 2.15 l.......MaoNamara I 4 "is"
Midway I ,h ,'",Tonopah Belmoni 10.1 0 in 26
Tonopnh North Star ji
West Lnd Con 2 124 2.15
Resoue . ,89 ".24
Ilm Rutler .7 )Jj
Boston Tonopah .OR oil
Mfapab Extension 1.50
Halifax J 2.10 ,"2!30'

Manhattan
Manhattan Consolidated .1 r;7 ;ss
d. Wedge I .06 '07
Dexter 00 j 07
Mustang 08 10
Stra 03 ...
Mineral Hill ' 09

Caps I ,17 ;,g
Man. Pl- - Pour I. . 4U

Other dlefrlcts
Nevada Mills 2 821Pittsburg Silver Peak ....! 1.40 l
L'nglcs Net 07
RouikI Mountain .60 ..

PRIVATE CUKE FOrSw
W0RN UT' DlSiff

K

TMt7 TTr-T- JTfrzi, work unclcrr.ilnlnn. iJLj
6

I Am for Men. vlz You ' faii.(iWo.?iB

MODERATE CHARGES which you well know vour . taam
DEALING mnnds. c- vl. h,,v- - a'' kmLBFAIR HFUL SERVICE self In the hanclr. of A f'c,:,al liiWJ

AND LASTING CURES cnt .ind RellTile btKarc i s j ' le for my Immense more thnn ordinary , -
'

tr.icf Hu. larg.-s- t lo th' - H v. one of the dlsetner. -
., y '' :'. jVt

I'onsult the best. - life work nr spe alt) ' "iWWw1
I Cure All Blood and Skin Dlr.e.ises Never to Return. C

Cure Nervous Debility; No Stimulant. Hut Permanent.
I Cure All Urinary Disc.iifs Wlthou Surqery In Anv E

Cure All Complicated and Asoclated biea.m J
THE ACKNOWLEDGED LEADING SPECIALIST FOR jrjjf

Men make no mletake when thr; BlJ
lone; experience, holies', conscientious work and ti - lw..: srrvj,.,. 'Vi?'Bj)tH
can bin If von are nilinc. consul) u. M furnUh..() i,,' r 6J)f

from $1.50 to $fl 50

if von cannot call, write for Munk. liou . SSSSSSW'

s F' .Nf daily. Sundays. ! to I J mih ' H KMC

Salt Lake fisiioal Ertituifi
15914 South Main Street, Salt Lake City, TJtah. Ka'

WANTED.
Bnines man of expen nee t0 en

trace in hieb clasel rity real estatebusiDess. If satisfactorv can becomefinancially interested. Experience inreal estate business not neeo-ar- y A l

iress W-1- Tijbuuo.

WESTERfS

FULJ
Agents for lj&

King Coa
(Utah's Best Prody,tjfe

73 S. MAIN Sll
Telephones 719 I

D. J. SHARP, fflJjj

STOCKS, BONDsGRAlK
PROVISIONS, COTIflK

James L Pollock ifr'
s

Hgii- -
BA.N BHOKEM &

CZZ J35 Scuf M.iln Strict (f644Ml!!,
Salt Lake City. IHlk

irdrec j !i ystofl
Duilej Syatom- iirHy w XnRia

and Boitoa p..,

Correapondents Members all SRt1
Btocka Carried on Llb.ral UuSjK a

fipuL.iu.j.j ,1, j, ,jii,iu:n BPiw
and Tlcrph. it

v" .Jksfcb
and paperhangers and n tfK
prompt attentnin. ' V W
lowest. Oso W. Kbc" rUk

HIGH-GRAD- E IS IN
PROM EUREKA MINE

Geriei.il Manager !eorge V,. Kd wards
of the KurekH Windfall company, is in
the. clt' from the properly of Eureka,
Ncv,, with a very unusual shipment of
ore. unusual because there Is not ;i greal
deal of high-grad- e gold ore coming to
the ShH I.;iI:c smelters these .lays of
numerous Nevada nulling plants. The
shipment consists of about fourteen tons,
and ll Is expected lo bring in cry close
tc 88000. Tiis ore i.s being sampled by
tbe Utah Ore Sampling company

Mr Edwards stated yesterday that this
ore occurs within Hie vein of first --class
mining grade rock which the manage-
ment is now treating In the cyanide
plain on the property at the rate of
ninety-fiv- e tons dally. This ore being
milled is providing the treasury with
comfortable material, for Mr. Ekjwarda
came in hist March with seventy-fiv- e
pounds of refined gold bullion. ;l week
a'o Hie same amount of the yellow ma-
terial was scut to Bali Lake, and the
mine Is showing so satisfactorily that
llk results are expected Indefinitely. The
property has been sounded successfully to
ilMle to the level.

Tbe Rurek.-- i Windfall rompany Is
backed by prominent eastern capitalists,
who helped make early Goldfleld history
by their basing operations on Ihe famed
ACoha ,vk property.

UTAH GOLD FIELD
STIRS COLORADO UP

Colorado papers are running consider-abl- e
newa ...bout a new gold field in Utah

in what i termed "one pf the wildest
apols In the United States, and adjacent
to one of the worst outlaw rendesvOus
In the world. which Is going ratherrapidly, and then Nuggets as big
as marbles, With a few hens' egg sizes
thrown In for good measure, are being
found, so the spc-dal-s have It- 'I he spol
from which these things come Is on the
Colorado river, north of Navajo moun-
tain and at the foot of the Linear
plateau.

New York Mining Stocks.
JameS A Pollock & Co. bankers and

brokers, furnish the following, rei elved
over their private wire yesterday after-
noon

NTBW YORK LISTED STOCKS
Sales 11. L lse

Chlno . ... 5 to.) 3011 S91 -- 3

Coldfleld Con M)0 4i 41 41
Neada Con inn 10; 15 liij
Ray Con 8.200 20 1?! 20
Tenn. Copper 200 113' )U 4U
Miami Copper L.SOOl 2."J 'S.t '::k
I'tah Copper .Linn) 84il 63j 68j

NEW ygRK CURB Raxgk.
Sal.-.v.- ' 11. L.

i''irst Net Copper ...I 3! 341 oj
Qlroux Con .soo ai1 8fl "

Inspiration Con 100! lOg 1i j 0
Nevada Utah ill-1- k
Ray l L'i 24J 2i
Vukon Gold .'ifl Hi .1J
Oliio Copper 300 lj! 1JI
New Keystone I L'l 211 21
South Ctuh ' iii 1 1

Mason Valley '.TiOi 12 1211 121
Hr.iden C. pper ;,oiio :, ;,

Nevads Mills 2.10 21 '.'j 'iMays Oil W. j !l ))
Hi Imont loll in' 101
T"ii"I'Hh 71 M, 1 i

NEW FORK CURB CLOSE.
Rid. I.Xsked

Klrst Nat. opper I :.T, $ 8.75
;iroux Consolidated 6."76 I ",.sTS
Inspiration . 19.25 11..:74
Vukon Cold 3.",o 8.62
N'i w Keystone 2.2.". 2..'n
Mpisshig 7 . R7i! 8.00
Ohio Copper 1.50 j L.621itay Central 2.25 2..mi"
LS Rose 3. 62J .'I 7a
onth I'tah 1.00 1.121

British Col Copper 5.2Ti &.,",(
Iia Mate Gas .7,0 .tJjj
Brndcn 6.25 5.37J
Mason Valley i 12.121 12.60Ontario . 1 .00 t .'50
Sioux Consolidated j .03 ' 05
Colorado .26 !:t0
Iron Uloasom l.28 1 35
Cariss .10 15

Hills 8.26 I 2 ::71

Sr.n Francisco Oil Stocks.
Jnmes A Pollock Sr Co. bankers andbrokers, furnish the following, receive!oer th.ir private wire yesterday after-

noon :

I Abk.-T- .

Associated Oil 848.26 18
Caribou 120
Claremoni go "Monte Crlatn j.j:,
New Penna .go
Palmer .53
Premier tgg

'S.'l Ucr lril'-t- i J jo
Sliver Tip jen
S. W. atkd B 20
Turner . ... "on"
VK fin r 2'.'

Ore Shipments.
The Ctuh Ore Sampling company onWednesday released f cars of ore from

I tah ramj s-

Ore and Bullion.
The ore and bullion report for Wednes-

day. by sfeCornlck v Ca, . ,.
ollowe: received. 8166. bullionihlpped, $....'rti). total, 8381, 000.
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